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ABSTRACT

Dr. B. R. Ambedkar, popularly known as
Babasaheb, was an economist and in economics.
Hewasthefirst Indian to be awarded a Ph.D. He
holds a Master’s degree in Economics and a Ph.D.
from Columbia University in 1915 and 1917
respectively. In the three years he spent at
university pursuing higher education, he
completed 29 cour sesin economics. Hereceived a
Doctorate of Science from the London School of
Economics (LSE), which was awarded to himin
1923. This article is about Dr. in India’s economic
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shodhsamagaml1@gmail.com INTRODUCTION
Dr. Babasaheb Ambedkar, mostly known as
Receivedon :09/12/2023 thefather of the Indian Constitution and aleader of
Revisedon :----- Dalits, wasborn on 14 April 1891 in thetown and
Acceptedon : 16/12/2023 military camp of Mahonain Madhya Pradesh (now
Plagiarism  : 00% on 09/12/2023 Madhya Pradesh), India. Dr. Ambedkar isthefirst
holder of aPh.D. in Economicsand thefirst person
‘ from SouthAsiato hold dua doctoratequdifications
inthe samefield. Hewas an expert economist who
\ oversaw thefinancia issues of the Indian economy
T — and thefinancid issuesof the nation during theperiod
e 1923-1956. He was one of the best-educated
sl i economists of his generation in India, earning
overallsimiariy: 0%0 doctoratesin economicsfrom ColumbiaUniversityin
RO ....c.co DO the United States and the London School of
Rammcis: 0 ity fownd, your document fooks eskiy Economics. Dr. BeforeAmbedkar becameapolitica

|eader, hetrained asan economist until 1921 andwas
aprofessiona economist. He haswritten three books
on economics, (1) ‘Administration and Finance of the
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East India Company’, (2) ‘Evolution of Provincial Finance in British India’ and (3) “The Problem of the
Rupee: Its Origin and Solution’. . After the end of World War 1, India faced many difficulties related to trade,
agriculture, needs etc. Dr. Ambedkar’s strategy helped overcome the misfortunes and his strategy played an
important rolein creating enterprises, improving agricultureand building theeconomy of India

Objective of the Sudy
1. ToUnderstand the economicideasof Dr. B.R. Ambedkar.
2. To Study Ambedkar asan Economist.

Sudy Methodology

This study has been conducted with the help of secondary datalike online research papers, books,
websitesetc.

Management of Rupees

Dr. B. R. Ambedkar’s London doctoral thesis, later published as a book, was on the management of
therupee. At that time, therewas much debate about therelative quality of gold aswell asthegold exchange
rate. Thegold slandard refersto aconvertible currency inwhich gold coinsareissued and can be supplemented
with paper money, which promisesto be completely disposablein gold. In contrast, under thegold exchange
standard only paper money isissued, whichisexchangeablewith gold a afixed rate and theauthoritiesreturn
it with theforeign exchange funds of such countrieswhich isbased on gold standard. Dr. B. R. Ambedkar
argued in favor of the gold standard and opposed John Maynard Keynes’ suggestion that India should adopt
agold exchangestandard. Dr. Ambedkar argued that gold exchange sandardsdlowed theissuemorefreedom
to ded with themoney supply efficiently and did not threaten the stability of themonetary unit. Dr. Ambedkar
argued that mercantile money (mercantile money) should betied to the cycles of nature and stated that the
gold exchange standard lacked stability, acurrency that wasamajor concern for devel oping countrieslike
India. Instead of implementing the gold standard, he drafted recommendations and submitted themto the
Roya Commission onthe Currency of Finance(Hilton Young Commission).

Centre-Sate Fiscal Relations and Tax Policy

Dr. Ambedkar’s dissertation submitted to Columbia University was on Centre-State Fiscal Relations
under Edwin Seligman. who isone of theleading authorities on public financeintheworld. Dr. Ambedkar
argued that under agood system of governance, each politica unit should be ableto prepareitsown resources
and meet itsown needswithout over-dependence on others. Herecognized that the provincesin British India
depended on grants-in-aid from the home Government. He considered it afiscal inequity and arguedinfavor
of provincial Governmentsretaining salestax power asit was an important source of their revenue. Dr.
Ambedkar opposed the land acquisition system and other taxes astheir burden mainly fell on the poorer
sections of the society. He clarified that the principles of tax payment should be based on the ability of the
payer and not onincome. He said that tax should be progressiveif exempted from tax cap henceforth.

Problem of Small Lands

Dr. Ambedkar’s academic publications are of great importance to contemporary economic discourse.
Dr. Ambedkar did extensive research on the problem of small landholdersin agriculture. Hewrote an essay
on agricultureand landhol ding which was published in the Journd of the Indian EconomicAssociation. Inthat
essay, Dr. Ambedkar has discussed the problem of small landholdersin Indiaand itsfragmentation. After
examining various proposalsto consolidate and increase such land, Dr. Ambedkar cameto the conclusion
that such proposalswerefundamentally flawed. Dr. Ambedkar argued that land isonly one of thefactors of
production necessary for crop production, and unlessit is used to the maximum extent along with other
factorsof production, it will remaininefficient. Therefore, landholdings should not befixed, but shouldideally
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vay withtheavailahility of other factorsof production, increasingwith theavailability of agricultura implements
and then shrinking theregfter.

I mportance of Industrialization

Dr. B. R. Ambedkar argued infavor of indugtrialization that raising capita reserveswasthered chdlenge
and would only be possibleif therewas more savingsintheeconomy. Hesaid thiswasnot possibleaslong as
alargecommunity of peopleremained dependent onthelandfor their livelihood. He presented indudtridization
asasolution to India’s agricultural problems. Industrialization of India is the best solution to India’s agricultural
problems. The combined effect of industriali zationwoul d beto reduce pressure or burden on agricultura land
andincreasetheamount of capita and capita goods needed economically by the country. When Dr. Ambedkar
spokeinfavor of industridization and urbani zation, hedluded to capitalism and suggested that innate capitalism
could turninto apower of oppression and exploitation.

Water Management

Dr. B. R. Ambedkar suggested creating water hotspots for India’s rapid economic development before
independence. He underlined that thewater board should bean integral part of the nation. He outlined the
Damodar Ghat Scheme (K olkata, January 3, 1945), which was based on the Tennessee Valley Authority of
America. Hesaid that the Damodar Waterway Project isamajor undertaking and will be amulti-purpose
venturefor economic devel opment. The main objectiveof hisinitiativewasto protect the common man from
floodsaswell asprovideinfrastructurefor water supply, roads, power generation and much needed systems
for theneedy to thriveinthe country.

CONCLUSION

Not all of Dr. Babasaheb Ambedkar’s economic analyzes may hold true in the Indian economy today,
but some of the principleshe proved, such aspricestability and fisca responsbility, aretill relevant today. Dr.
Ambedkar appearsto have significantly influenced the decision on economic devel opment strategy. He
emphasized the need for industrialization for overall economic development. The Reserve Bank of India
(RBI) wasfounded on theideas presented by Ambedkar beforethe Hilton Young Commission. Hiseconomics
has become abattleground between theruling party and the oppositionin Indiatoday, with both sdesclaiming
that heisactually onhisside.
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